|.R.S. Data Retrieval Process

Overview

Officials in the Office of Federal Student Aid and the Internal Revenue Service have worked together to develop a
process to simplify the steps that families must take each year to complete the Free Application for Federal Student

Aid ("FAFSA")

Federal Student Aid staff have redesigned the "FAFSA on the Web" site to simplify the application process for
applicants.
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Get help paying for college

Submit a free application for federal student aid (FAFSA)

Deadlines Announcements
The 1-2013 FAFSA is herel To begin your application.
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School Code Search Thinking About College?
Find your college’s school code. Also
find detailed information about your
college.

EAFSA Filing Options ~
Learn about the other options for filing L Gy e e iy,
your FAFSA. L

Use FAFSAdcaster 1o see how
federal stu id can help
you pay for
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This tutorial will introduce you to the new "IRS DATA RETRIEVAL TOOL" ("DRT") that is now available on 2011-2012
Free Application for Federal Student AID ("FAFSA") website as of January 31, 2011.

The Department of Education randomly selects a certain percentage of applications each year for schools to verify
that the data provided on the FAFSA application is accurate. Learn more about the verification process

The benefit (to families) of utilizing the IRS Data Retrieval Process is that it will greatly simplify and expedite the verification
process. You will no longer have to submit complete copies of your federal tax returns to our office before we can finalize your

How This Will Work on the 2012-2013 FAFSA

The "IRS Data Retrieval" process for the 2012-2013 academic year is tentatively scheduled to | be available starting
February 1, 2012

e Electronically filed tax return information will be available online from the IRS site in 1-2 weeks after the return has
been filed,

e Data from paper tax returns will be available in 6-8 weeks.


http://www.fafsa.ed.gov/
http://www.fafsa.ed.gov/
http://www.loyno.edu/financialaid/verification-requirements-federal-financial-aid-programs

All 2012-2013 FAFSA On The Web applicants, and the parents of dependent applicants, who indicate that they have
filed their federal tax returns prior to completing their FAFSA and who are otherwise eligible will be directed to use the
FAFSA-IRS Data Retrieval process to complete their FAFSA more easily and accurately.

Applicants who chose not to use the FAFSA-IRS Data Retrieval process, or who retrieve IRS data but subsequently
change it, will be informed that they will need to explain to their institutions why information they provided is more
accurate than the information that would have been obtained directly from the IRS. They will need to provide
information obtained directly from the IRS.

In general, all applicants who have already filed but elect to not use the retrieval process will be subject to being
selected for verification based upon the risk they pose to federal funds and, if they are selected, will be required to
support their reported FAFSA data with information obtained directly from the IRS.
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Families must actively choose to utilize the data retrieval tool. If they choose to do so, they will be transferred to the
Internal Revenue Service web site.


http://www.ifap.ed.gov/dpcletters/attachments/GEN1113AttVeriIRSTaxReturnTransReq.doc
http://www.ifap.ed.gov/dpcletters/attachments/GEN1113AttVeriIRSTaxReturnTransReq.doc
http://www.ifap.ed.gov/dpcletters/attachments/GEN1113AttVeriIRSTaxReturnTransReq.doc

The page at https://fafsaed.gov says: =5
I

1 You are now leaving FAFSA on the Web and will be linked to the IRS Web site to view

your IRS tax information.

If you click "OK’ your FAFSA will be saved and your current session will end.

Your saved FAFSA will automatically apen whean you transfer your information from the
IRS. If you do not transfer your information from the IRS, you will have to login to open

your saved FAFSA_

Click "OK’ to continue. Otherwise, click ‘Cancel.’

If you have questions or problems wsing this tool, contact Federal Student Aid's

[_ Cancel J
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Get My Federal Income Tax Information
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003 Web Page - Input Shared Secrets

See our Privacy Notice regarding ourrequest for your personal information.

Enter the following information as it appears on your <2008> Federal Income Tax Return. 0

Required fields™

First Name* Joe
Last Name * Smith
Social Security Number* s s 6789

Date of Birth *

01 / 04 / 1990

Address* ©

P.O.Box
and/or

Street Address

Apt. Number (Required if it appears on your tax return)

United States e

Country *

City, Town or Post Office *

State/ U.S. Territory * Select One ~
ZIP Code *

Filing Status* Select One >

Applicants will need to authenticate their identity before any person information is displayed.
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Parent <YYYY:> Federal Income Tax Information

Thie infomuation below i & your tax infiormati on that will help you andwer Some ol the guestions onthe FAFSA,

Bty Tax Informatson FAFSA uuellu:-n'rlurnh-er::?:
Tax Vear =08
Name (s} | <Joe& Jane Smith~
Social Security Humber o T
Filing Status =Marreed- Filed Joint Return>
Type of Tax Return Filed <1040 Cuestion<idonthe FAFSA
Adjusted Gressincome I 1. TH> | Cuss ool on e FAFSA I
Income Tax <$34, 400> Question o> on the FAFSA
RS Exemptions 5> Cuestionamsgnthe FAFSA
EducationCrects <32.500> Cluesion <> on the FAFSA
IRA Deducti ons andPay ments | <2500 [ Cusstoncs=onmeFArsa
Tax-Exernpt Interest inoome =53 500> Cusstio nomes on the FAFSA
Untaxed IRA Distributions 03 <-§2,500= Queston<as>onthe FAFSA
Untaxed Pensions ) 52,500~ Queston<se=on e FAFSA

j Printthis page 1or wour records belofé ChooSing an opton Delow

Transfer My Tax Information into the FAFSA ©
The tax information provided above will populate the answers bo the appropriate FAFSA questions
Allerthe FAFSA 5 populated your IRS session will end and you will retum 10 your FAFSA,
Chieck this box if you ane chaasing 1o transl e your information

( Tramafer Now | ©

Do Not Transfer My Tax Information and Return to the FAFSA 7]

[0 Bydickingthe “Do Nol Transfer” bution, you are choosing not o transfer your tax information (Do Not Transfer ) )
electronically. Your IRS session will end and you will return o your FAFSA ——
You may still use this tax information lo inputthe data inko your FAFSA

Tax data will be presented and the applicant will have the option to “Transfer” the tax information to the FAFSA.
Applicants can also choose NOT to transfer the data to the FAFSA.

Transferred data will have a notation - “Transferred from the IRS"

Remember,

e Electronically filed tax return information will be available online from the IRS site in 1-2 weeks after the return has
been filed,

e Data from paper tax returns will be available in 6-8 weeks.

FAFSA Corrections

We know that many will not have their federal tax returns completed at the time they submit the FAFSA. A student
can use "estimated income" information on the initial FAFSA and students/parents will be able to use this process
once their tax returns are completed.

Using emails and other communications, starting around April 1, 2012, Federal Student Aid will remind applicants that
once they have filed their income tax return they should use the FAFSA corrections process to update their FAFSA
using the FAFSA-IRS Data Retrieval process. Subsequent messages will be sent every 45 days until mid-September
then every 60 days until the end of the processing cycle.



e Click on the link in the middle of the page "Make FAFSA Corrections"
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You can also:
& lake FAFSA Corrections

Federal Student Aid PIN
PIN Status: Active Reguest A Duplicate PIN

You can use your PIN to sign your FAFSA electronically or make corrections to your FAFSA.

MNEED HELP?

Some Families Will Not Be Able to Use This Tool

e A married independent applicant and spouse who filed separate tax returns;
e When the parents of a dependent student filed separate tax returns.

e An applicant or applicant’s parent who have had a change in marital status after the end of the tax year on
December 31, 2011.

e The applicant, or parent or spouse, as applicable, who have filed an amended tax return will not be able to use
the "DRT". These families should contact the financial aid office for more information.



